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ANDAMAN & NICOBAR ADMINISTRATION

seitoT forenerr
DIRECTORATE OF INDUSTRIES

NOTIFICATION

~ Port Blair, dated the 10" November, 2020

N0.120/2020/F No.2-882/ANINT  Meeting/PL/IND/2019-20~ The Hon'ble Lt. Governor,

Andaman & Nicobar Islands is pleased o frame the Operational Guidelines and Memorandum of
Agreement for transfer of fund of Rs. 1 crore torAndaman & Nicobar Islands Integrated Development
Corporation Limited (ANIIDCQ) under the ‘Andaman & Nicobar innovation Fund’ and as per the clause
8 of the ‘Andaman & Nicobar Innovation and.Startup Policy 2018 for establishment of Startup
Incubators

1.0

2.9

Background

The overarching purpose of this scheme is to promote a culture of innovation and entrepreneurship
in Andaman & Nicobar Islands through establishment of state-of-the-art Incubator facility. The
Administration realizes that there is a need to create a befitting incubation facility with suitable
physical :infrastructure in terms of capital equipment and operating facilities, coupled with the
availability of sectoral experts for mentoring the startups, business planning support, access to
seed capital, industry partners, trainings and other relevant components required for encouraging
mnovatsve start-ups

Accordmgly,.to nurture innovative start-up businesses in their pursurt to . become scalable and
sustainable enterprises, the Administration has already riotified the ‘Andaman & Nicobar innovation
Fund’ Scheme vide Andaman & Nicobar Gazette Notification No. 120/2019/F.No.2-817/Startup
Policy/PL/IND/2018-19. Dated 14" June, 2019 by the Hon'ble Lt. Governor, Andaman & Nicobar
Islands. The Scheme specifies that the Union Territory Administration through Andaman & Nicobar
Islands Integrated Development Corporation Limited (ANIIDCO Ltd.) will create an initial innovation
fund of INR 1 Crore to support establishment of Andaman and Nicobar Incubation Cenire (ANIC).
Capital from the fund corpus will also be utilized to develop Co-Working spaces in the region.

Objectives of the Incubator Scheme:

The obiective of the Scheme is to promote and establish mcubatron centre in Andaman & Nicobar
Islands.  The incubation centres would support and encourage innovative technology-based
startups that have an application and/or impact in the core sectors of the economy especially in the
wake of rising potential in the sectors such as Tourism, Fisheries and Hospitality Industry. The
incubation centres would provide the startups with necessary guidance, tech support,
infrastructure; access to investors, networking, and facilitating a host of other resources that may
be required for the startup to survive and scale.
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